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United States
Automotive Corporation

(Lexington Moter Company Ansted Engineering Company, etc.)

$1,750,000
First Mortgage Collateral

8 Convertible Geld Bends
D a'TV921 Due September 1, 1931

fflhSt,dS.,,rt?00r J berIsiut,d $ .750,000. Interest March l.t and Septemberrrilku t5iUeJ,07 Nprmar Income Tax up te 2. Pennsylvania four mill tax
' rinCJpal ,nd nterMt nt Central Union Tru Company of New Yerk.SSKhlfH H?"0!1'0 of $10,0' 500 nnd 51'000 "Glsterable as te principal only. Re-S- ?r

i.?SX0pV,n?,f.the CofPerrtton either in whole or in part at any time en or before Sep-n- ?!

! !.07 ,nnd intert. or any time thereafter at 105 nnd Interest en thirty days
Ztru' ?envirtib,c lnte e Class A Stock the Corporation at the rate of one share
holder 0t7i no par vaIuc for ench 100 Principal amount of bends, at the option of the bendat any time up te maturity or date of call of bends.

CENTRAL UNION COMPANY OF NEW YORK, TRUSTEE
' tceLMrXllr' ' ",0 'n,'"" Automotive Corporation, aummari.es

HISTORY
The Corporation owns eU of the outstanding stock

except $67,000 par value preferred stock and directors'
qualifying shares of the following cempanies: Lexington
Motor Company, Ansted Engineering Company, Ansted
Spring & Axje Company, Connersville Foundry Cor-
poration, Fayette Painting and Trimming Company, all
of Connersville, Indiana, and the Teeter-Hartle- y

Corporation of Hagerstown, Indiana. Through owner-
ship of the above mentioned subsidiary companies the
United States Automotive Corporation represents a com-
plete manufacturing unit. At the present time there arc
less than six weeks' supply, present average business,
Lexington cars of the 1921 pedcl either in the hands of
distributors or at the factory of the company, finished or
in process.

SECURITY
This bond issue is secured, in the opinion of counsel,

by first liens en the. combined properties of the subsidi-
aries of the United States Automotive Corporation
through deposit with the Trustee of notes secured by
first mortgages on the manufacturing plants, land, build-
ings and equipment of the following cempanies: Lexing-
ton Motor Company, Ansted Engineering Company,
Anbtcd Spring & Axle Company, Connersville Foundry
Corporation, Fayette Painting and Trimming Company,
and the Teeter-Hartle- y Motor Corporation. The bonds
arc additionally secured by deposit with the Trustee of
all of the outstanding common and preferred stocks of
the above mentioned companies, except $67,000 of Pre-
ferred Stock and directors qualifying shares.

DURANT MOTORS CONTRACT
The Ansted Moter has recently been selected by

Mr. W. C. Durant, above all ether six cylinder meters
new en the market, for the new Durant Six. The contract
between Durant Meters Inc., and the Ansted Engineer-
ing Company calls for the full Durant requirements of
six cylinder meters, the minimum estimate in the second
year being put at 25,000 meters, a basis which, with
Lexington requirements, should assure from the Engi-
neering Company alone an annual net profit of $750,000.
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Condensed Statement

ASSETS

Due fnmnnnies . .

United Bends $50,485,551.69
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Bends 28,023,291.98
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4,780.00
Mortgages
Keal Estate '. 450.484.17
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ASSETS
The total combined net tangible assets of the Cor-

poration all subsidiary companies, according te the
independent audit of Messrs. William Castenhelr & Ce.,
Certified Public Accountants, Chicago, 111., as of August
31, 1921, after deducting all deferred assets, licenses,
patents, geed-wi- ll all liabilities including this bend
issue, and after giving effect te the proceeds of this issue,
were $6,870,510.52 or nearly 4 times the total principal
amount of bends now being issued. Net current assets
were $4,761,967.41 or ever iy2 times the bend issue.
The value of the fixed assets pledged by mortgage
$3,433,269.81 as of August 31st, 1921,, such value being
arrived from independent appraisals made by Messrs.
Coates & Burdhard of Chicago in the fall of 1920 for five
of,the subsidiaries, and an independent appraisal made
by the Lloyd Themas Company of Chicago, September,
1921, plus additions at cost, less depreciation. Under
the terms of the Indenture, a total principal amount of
about $2,500,000 can be issued against the present
physical assets, provided the escrow previsions with
regard to earnings and net quick assets have been
complied with. Under the terms of the Indenture com-
bined net quick assets of the corporation and its subsidi-
aries must be maintained at 125 of outstanding bends
during the life of the issue.

EARNINGS
Combined annual net profits of the three subsidiary

companies of United States Automotive Corporation
which were established in 'regular manufacture for the
three fiscal years 1919, 1920 and 1921 (August 31) aver-
aged $670,095.07 depreciation, all taxes and interest
charges, or ever 4 J 4 times interest charges en $1,750,000
of these bends. Combined annual net profits of the
United States Automotive Corporation and all subsidi-
aries for the four fiscal years ended August 31, 1921, after
all taxes and depreciation, but before interest deductions,
averaged $516,734.35 or nearly 3.7 times interest charges
en $1,750,000 of these bends. Similar profits for the
fiscal year ended August 31, 1921, were $341,610.61 or
about 2.4 Hmes interest charges. These earnings, of
course, do iOt take into consideration the very profitable
contract J st entered into Durant Meters Inc.

Subject te the approval of all legal matters by our offer
these bends for delivery when, as nnd if issued and received by us nt

and interest, to yield ever 8.00

& Sons
Incorporated

2129 Land Title building Spruce 7486

The information given, herein while net guaranteed has been obtained by us from official or ether sources which believe be reliable.
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Saving Fund Society
of German-tow- n and Its Vicinity
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JANUARY 1, 1922

Interest Allowed en Deposit!, 3.65 Per Annum

AccuunU May Be Opened and Biuineis Transacted by Mail

Open Mondays until 8 P. M.
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REORGANIZATION OF

Missouri, Kansas & Texas Railway Company.

Netice hereby given that the Reorganization Managers have declared operative
the Plan and Agreement Reorganization Missouri, Kansas Texas Railway
Company, dated November 1, 1921.

Fer holders of
Missouri, Kansas & Texas Railway Company,

First Mortgage Four Per Geld
(or Certificates Deposit therefer is-

sued United States Trust Company
under Agreement December 31, 1915),

Second Mortgage Four Cent Geld Bends,
First & Refunding Mortgage Four Cent.

Gold Bends,
General Mortgage Four One-Ha- lf

Cent. Geld Bends,
Twe-Ye- ar Secured Geld Notes,
First Mortgage Extension Five Cent.

Geld Bends.
St. Leuis Division First Mortgage Refunding

Four Cent Geld Bends,

The Kansas & Pacific Railroad Company,
First Mortgage Four Per Cent. Gold Bends,

Missouri, Kansas & Oklahoma Railroad Com-
pany,

First Mortgage Five Per Cent. Gold Bends,

. be
including 4,

holders of Certificates Deposit

Missouri, & Railway
Mortgage Four Cent. Geld Bends,

(issued by Trust
New under Agreement

December

Mortgage Hxtcnsien Cent.
by United States

Mortgage and Trust Company
Agreement January

&

Stock

avie

CHKaTNl'l

The Missouri, Eastern Railway Com-
pany,

First Mortgage Five Cent. Geld Bends,
Mortgage Five Cent. Geld

The Missouri, & Com-
pany Texas,

First Mortgage Cent. Geld Bends,
The Dallas & Railway

First Mortgage Five Cent. Geld

The Wichita Falls & Northwestern Railway
Company,

Mortgage Cent. Geld
First Lien Collateral Trust Cent.

Geld
Refunding Mortgage Five Cent.

Geld

The Boenrille Railroad Bridge Company,
Mortgage Four Cent. Geld

Southwestern Ceal & Improvement
Mortgage Cent. Trust Bends.

the time within which deposits under said Plan and Agt cement
extended until and February 1922.

Fer
Kansas Texas Company,

Second
Central Union Com-

pany Yerk

First Five
Geld Bends, (mned

under
1916).

J.

Kansas

Second Bends,

Kansas

Company.
Benus,

First Five Bends,

Bends,
First

Bends,

First Bends,
Company,

First

made

The Missouri, Kansas Eastern Railway Cem-pan-

I'irst Mortgage Geld Bends,
(issued by Columbia Trust Company
under dated 1916).

The Missouri, Kansas & Texas Com-
pany Texas.

First Mortgage Five Cent. Geld Bends
(issued Empire Trust Company under
Agreement dated March 14, 1916).

time within which Certificates Deposit must, pursuant said Plan and
Agreement, presented the proper depositary stamping assenting said
Plan and Agreement extended until and including February 4, 1922.

Fer holders of
Missouri, Kansas & Texas Company, Preferred Stock Common Stock,

within which deposits may be made with The Equitable Trust Company
New Yerk, Depositary, under said Plan and Agreement extended until and includ-
ing February 4, 1922. The Plan payment by depositing stockholders, the
time deposit, respect each share of Preferred stock deposited (a first
instalment of aggregate payment $20 per share) and $10 respect of each
share of Common stock deposited (a first instalment of aggregate payment of $25

share). addition stockholders depositing, or after January 1922 must
payat the time of deposit interest the first instalment the rate of 6 per annum
from January 1922 the date of payment.

Copies the and Agreement may obtained from
the undersigned Reorganization Managers.

W. Seligman & Co.
Reorganization
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